
Previous: 6,986.9 PSEi change: 0.29%

High: 7,021.3 Best: LTG +4.07%

Low: 6,929.9 2nd best: JGS +3.84%

Close: 7,007.2 2nd worst: AGI -2.68%

Val. traded (mn): 4,409.7 Worst: MBT -3.40%

Tenor Change Yield Tenor Change Yield

1 month -0.7602 3.2007 4 years +0.0693 5.8175

3 months -0.6027 3.3959 5 years -0.2921 5.8222

6 months -0.4377 3.7427 7 years +0.0480 6.3088

1 year +0.1584 4.4264 10 years +0.5136 6.8839

2 years -0.0935 4.7077 20 years +0.0464 7.4000

3 years +0.0136 5.0292

Previous Close Previous Close

PHP/USD 53.440 53.470 EUR/USD 1.1652 1.1651

Tenor Change Yield Tenor Change Yield

3 months +0.0313 1.9153 5 years -0.0052 2.7463

6 months +0.0368 2.1209 10 years -0.0037 2.8766

2 years - 2.5329 30 years +0.0007 3.0251

Foreign Exchange

OVERSEAS MARKETS

U.S. and European equities rebounded as investors searched for bargains, though Asian equities continued their weak performance. U.S. Treasury

yields were flat with a slight upward bias, and the U.S. dollar rose with news of a potential de-escalation in the trade war.

Global Markets

US Treasuries

Philippine peso

June 27, 2018

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Philippine equities bucked their losing trend as the PSEi increased for the first time in nine days. Bond yields declined as the Bureau of the Treasury

refused all bond tenders at action, while the Philippine currency depreciated slightly against the dollar.

 Rizal Commercial Banking Corporation (PSE Ticker: RCBC)  plans to infuse 
Php2.8 billion into two of its subsidiaires. P2 billion will be allocated to RCBC 
savings, while P800 million will be allocated to RCBC leasing. The bank is 
hoping to continue their business expansion, after their net income increased 
34% last year. 

 The Bureau of Treasury (BTr) decided not to accept any bond offers last 
Tuesday as investors clamored for higher yields. The P10 billion 5-year reissue 
was met by bids worth P14.91 billion, but fully awarded papers would have 
brought yields to 5.98%, 38.8 basis points higher than seen at the last auction. 
The BTr cites the government's strong revenues, P81.5 billion above target for 
the year, as providing ample breathing room to seek better deals for their 
funding needs. 
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+0.29% DoD; Net Foreign Buying: 
$1.08mn 

 The PSEI marginally rose as investors picked up some bargains. Foreigners 
were net buyers in the Philippine market for the first time in 27 days as net 
inflows reached a modest P57.67 million.The index managed to breach 7,000 to 
close at 7,007.21 (+0.29% DoD). 

 Local fixed income yields declined in a steepening manner as the short-end of 
the curve decreased by 41.06 bps and the long-end increased by 20.27 bps. 
Investors remain wary of long tenor bonds, especially on the back of potential 
BSP hikes. On average, the yield curve fell by 12.15 bps and the 10YR closed at 
6.88%. 

 The Philippine peso ended flat with a slight downward bias as demand for the 
US dollar remains strong amid geopolitical concerns and rising fuel prices. The 
USD/PHP pair closed at 53.47 (+0.06% DoD). 
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 US Equities slightly rebounded, reflecting some bargain hunting. However, gains 
were capped as investors remain cautious of global trade tensions. The DJIA 
closed at 30.31 points higher at 24,283.11 (DoD +0.12%). 

 European equities  closed slightly higher ahead of key data releases, including 
money supply and consumer confidence figures. The MSCI Europe Index closed 
higher at 127.10 (+0.09% DoD). 

 Asian equities marginally fell as the US-China trade war continues. US President 
Donald Trump continues to double-down on rhetoric, especially on Chinese 
technology. The MSCI APxJ Index closed at 540.81 (-0.28% DoD). 

 US Treasury yields held flat with a marginal upward bias on the back of 
lackluster demand for the auction of 2YR notes. Supply-side inflation concerns 
may be challenging investor optimism. Yields decreased 1.00 bps on average. 
The 10YR yield closed at 2.8766 . 

 The US dollar rebounded as investor fears of policy limiting Chinese investments 
in technology were denied by trade advisor Peter Navarro. The DXY closed at 
94.68 (+0.41% DoD). 
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